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Migdal Insurance Company Ltd. | As part of the implementation of the circular, “Investment Tracks in Provident Funds - Amendment”, the

investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track™” and the “Fixed Income Up to
25% Equity Track” were merged into a “Fixed Income Track”. On the same date, “General Investment Track 3" was merged into “General Investment
Track”. On July 1, 2024, the “International track” was merged into the “Index Tracking - Flexible track". The presented yields are those of the
absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger. The investment tracks
in this brochure are applied in various policies, pensionary and/or private savings.




General Investment | 772 nvi7win 71700

Classification: private savings policy - Code: 17013 ;71700 T1j7 - 019 '7170n 210

VTN TV 7W ANYT 7177 §19221,17 T TTIX117 §19221 01J1Y 012100 010237 O191WN 171 7170011 1021 VWi TN
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and at the discretion of the
Investments Committee.***

30/9/2024 D17 MY 'NJINA 00D D111 *10172 717301 NN

Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
mnin

3.9% Cash 1.38% 10/2023-9/2024 DNNX D'WTIN 12 TN10XD

o, . (] i -

8.2% TUPD X Ccumulative - Last 12 months
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7"IN2 TIIR7i11 X317 N"AX A4.01% 10/2021-9/2024 m1INNX DY 3 TIVXINND
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7RAW TIIRTTZ1 X7 DX
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' Average - Last 5 years
International 7"1n 711N
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30/9/2024 D17 W 19781 0'0D] Q71
14.1% i

° 7KW TN 33,471,613 AUM, NIS thousands, as of 31/8/2024

o Israeli equity
29.3%
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Monthly standard deviation** Last 5 years
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Classification: private savings policy/Pension - Code: 68 :7170n T1j7 - 1J1"019/019 71700 110
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Investment policy: The track assets will be exposed to bonds of governments ranked an “approved foreign state", as defined in the Investment
Rules Regulations, at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the
“Investment tracks List - Amendment".***
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Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
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Migdal Credit and Fixed Income | N"aX1 RIWX 71700 77N

Classification: private savings policy/Pension - Code: 8659 :'7170n T1j7 - 1J1'019/019 ‘71700 110
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Investment policy: The track assets will be exposed to the following assets in Israel and abroad: deposits, traded and non-traded bonds,
including bonds containing a conversion component, and commercial papers issued by corporations or governments, non-traded loans
extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at a
minimum rate of 75% and a maximum rate of 120% of the track assets. In accordance with the provisions of the “Investment tracks List -
Amendment".***

30/9/2024 017 MY 1NIINA 0'0DI D171
Composition of assets, by exposure, as of 30/9/2024

*10112 7301 NINIWT
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. Average - Last 5 years
International '7"1n M11IN
excluding Israel (equity)
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Othé‘:’l‘;l\'l/gt\:q:xtgyg o 117% TIINNX DUW 5 *MYTIN 771 TIM00
A7

Monthly standard deviation** Last 5 years
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Classification: private savings policy/Pension — Code: 76 :'71700 T1j7 - 1317"019/019 ‘71700 110
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Investment policy: The track assets will be exposed to Israeli and international shares at a minimum rate of 75% and a maximum rate of 120% of
the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***

30/9/2024 D17 MY 1NIINA 0'0DI D171
Composition of assets, by exposure, as of 30/9/2024
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Migdal Jewish Law (Halacha) | n27n1 71700 77120

Classification: private savings policy/Pension - Code: 185 :'7170n T1j7 - 1J17019/019 7170N 210
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and exclusively subject to
Jewish law. The investments in the track will be under the sole authority and responsibility of the Investments Committee, in accordance with
the provisions of the "Investment tracks List - Amendment".***
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Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
nID
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Classification: private savings policy/Pension - Code: 1955 :71'70n T1j7 - 1J1"019/019 '7170N 110
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Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated T-bills, shekel loans and shekel bonds (traded and non-traded),
at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the “Investment tracks List -
Amendment” ***

30/9/2024 017 "M N3N 00DJ 20111 *10172 N'73'N1I NNIWI
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
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Classification: private savings policy/Pension - Code: 9606 71700 T1j7 - 1J17019/019 7170N 210

1T TIIRAINT 91922 011 012100 010237 0191WN 11711 7170011 1027 VW TN
Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law.***

30/9/2024 D17 MY 1NJ1INA 0'0DI D171 *10172 173701 INIWT
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
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Investment policy: The track assets will track equity indices via index-tracking instruments, at a minimum rate of 75% and a maximum rate
of 100% - and at minimum will track three such distinct indices. The tracking of each of the three indices that account for the largest share
of the track assets will be at a minimum rate of 10% and a maximum rate of 50% of the track assets, in accordance with the provisions of the
"Investment tracks List - Amendment".***

30/9/2024 D17 MY 1NIINA 0'0DI D171 *10172 T73'01 INIWT
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
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Migdal Credit and Fixed Income with equities (up to 25% equity)
Classification: private savings policy - Code: 14926 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will be exposed to credit and bonds through the following assets in Israel and abroad: deposits, traded and
non-traded bonds, including bonds containing a conversion component, commercial papers issued by corporations or governments, hon-
traded loans extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels,
at a minimum rate of 75%. Equity exposure shall not exceed 25% of the track assets. The overall rate of exposure in the track shall not exceed
120% of the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***

30/9/2024 D17 MY 'NJINA 0011 D111 *101712 N'7IMN1I INIWT

Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
mnnn
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7"1N2 TIIRN7i11 X317 N"AX 10/2021-9/2024 M1INNX DIY 3 TIVXINND

International (excluding Israel) o - Average - Last 3 years
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! |
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International 7"1n 711N
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Migdal S&P500 Index Tracking | S&P500 TTn 1j71V 7170N 770

Classification: private savings policy/Pension - Code: 13625 :7170n T1j7 - 1J1'019/019 71700 110
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures,
options and warrants) at a maximum exposure rate of 100% of the track assets, in accordance with the provisions of the "Investment
tracks List - Amendment".***

30/9/2024 D17 MY 1NN 0011 D771 *10172 717301 NINIYN
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
nin
Cash 10/2023-9/2024 D'1NNX O'WTIN 12 71N120XN
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corporate bonds and loans
IRAWI TIIRTTZ1 X7 DX
Israeli corporate bonds and' loans _ 10/2019-9/2024 M131NNX OIW 5 NIYXIND
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Migdal Managed by Migdal Capital Markets - Tracking Equity Indices
Classification: private savings policy - Code: 15060 :7170n T1j7 - D19 71700 110
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Inrestmenttpoad iy THeetpdak assets will track equity indices via index-tracking instruments at a minimum rate of 75% and a maximum
rate of 100% - and at minimum three such distinct indices. The tracking rate of each of the three indices accounting for the largest
shhez@bfhba dtdbt nalchn cssstts st et | ettt 0% aardt et mroes ttreen D% af f ttiestpdiak assets, in accordance with the provisions of the
"InvastasenmtanadhahististAndendnoemeit™
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Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
mnnin

Cash 10/2023-9/2024 D'1NNX D'WTIN 12 71N120XN

MWD NN Cumulative - Last 12 months
Government bonds

7"IN2 TIIRN7i1 X317 N"AX 10/2021-9/2024 11)11NX DIW 3 TIYNINN
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Average - Last 5 years
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Migdal Managed by Migdal Capital Markets - Tracking Index S&P500
Classification: private savings policy - Code: 15062 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures,
options and warrants) at a maximum exposure rate of 100% of the track assets, in accordance with the provisions of the "Investment
tracks List - Amendment".***
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Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
nin

Cash 10/2023-9/2024 0'11NX O'WTIN 12 71N20XN

TTWOD AMIR Cumulative - Last 12 months
Government bonds

7"IN2 TIIRNT71 X317 N"AR 10/2021-9/2024 TI1NNX DI 3 TIVYXINND

International (excluding Israel) o - Average - Last 3 years

corporate bonds and loans

TRIY TIRN7 X7 N'AX
Israeli corporate bonds and loans 10/2019-9/2024 MIMNX DY 5 NTYXIND

Average - Last 5 years
International '7"1n 111N
excluding Israel (equity)
30/9/2024 D17 v 19'7X2 01023 Q711
7RI TN AUM, NIS thousands, as of 31/8/2024
100.0% Israeli equity
FEETIIINR YW

) TIINNX DYIW 5 **IMWTIN 17771 100
Other investments**** -

Monthly standard deviation** Last 5 years

Total non-traded assets: 0.0% :D1NO 7171 01023 2"10
717001 112V NXIWTT 00197 'R 1TV TIXIWT 010719 111N 197
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Migdal Combined Traded | 1'"N0 271wn 71700 7710

Classification: private savings policy/Pension - Code: 14239 :71'70n T1j7 - 1J1"019/019 '7170N 110

17V X'7175% -N TIND' X7W 197N Y12 ,7"1N21 YIXA T17WNN N"R1 1IIXI17 NMX TN 7Y 7700717 01910 1717 7170011 1021 :Vigwin N1Irn
T - VRN 71700 1IN NIRRT OXRTIN2,717001 001N 120% 7V

Investment policy: The track assets will be exposed to a mix of equities, corporate bonds and government bonds, Israeli and
international, at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the
"Investment tracks List - Amendment".***

30/9/2024 D17 MY 'NJINA 07011 2Dl *101712 N'7IN1I INIWT
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield

mnnn
Cash 10/2023-9/2024 0J1NNX O'WTIN 12 1N20XN
1.3% TTWOD AR Cumulative - Last 12 months

. o,

14.2% 10.0% Government bonds
7"1N2 TIIRN7i1 X317 N"AX 10/2021-9/2024 1M131NNX DMWY 3 TIVXIND
International (excluding Israel) o - Average - Last 3 years

8.4% . corporate bonds and loans 9 y

IRAWI TR X7 DX
Israeli corporate bonds andl loans _ 10/2019-9/2024 TINX DY 5 NIYXIND
Average - Last 5 years

International 7"1n 111N

39.5% excluding Israel (equity)
30/9/2024 D17 v 19'7X1 01023 711

TR TN -
26.6% Israeli equity AUM, NIS thousands, as of 31/8/2024
HETINR YW o TIINNR 0IY 5 **ITWTIN 177 71M00
Other investments**** -

Monthly standard deviation** Last 5 years

Total hon-traded assets: 0.0% :D11NO 7172 01023 J"110
717001 112V XIWTIT 00197 'R 1TV TIXRIWI 010719 111N 197

Migdal Flexible Tracking Indices | wina - DTN 2771V 71700 710

Classification: private savings policy/Pension - Code: 14240 :'71700 T1j7 - 117019/019 ‘71700 110

N"AR TN IX 1IN TN INKR 100% 7V N7V K71 75% -0 TINOT X'7W 11VW2A1 TTN 12771V DMWIN JIYXNXA 12{7V7 717001 021 VWi 1N
,OTTTNA NWI7WN TNX 72 INK 27NN NYIY .0N1T DR 1INRD DTN NWI17W INK T11N9i1 7271,01'2 7' IR ,JI7WNN N"ARITTN IR XN
I = VRN Y71700 TIN'WA" TTIRTT7 DXRT1N2,7170011 70010 50% 7V 7V X7110% -0 TINO' X7 27112 717271 X171 ‘7170011 7023 JON DNVwY
Investment policy: The track assets will track via index-tracking instruments, at a minimum rate of 75% and a maximum rate of 100% of
the track assets, equity indices or corporate bond indices or government bond indices, or a combination thereof, and at minimum three
such distinct indices. The tracking rate of each of the three indices accounting for the largest share of the total track assets shall be at
least 10% and not more than 50% of the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***

30/9/2024 D17 MY 'NJ1INA 07011 2Dl *101712 N'7IN1I NINIWT
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
nnn
Cash 10/2023-9/2024 D'1NNX O'WTIN 12 11N120XN
o, - .
15.8% 4.1% YD AR Cumulative - Last 12 months
-0.70 Government bonds
'7"1N2 TIIXR117i11 1371X317 N"AR 10/2021—9/2024 TIIINNX 0IY 3 TIVXINDD
International (excluding Israel) ° - Average - Last 3 years
corporate bonds and loans
() 7RIWI TIIRIT71 X7 N"AX
47.8% Israeli corporate bonds and loans _ 10/2019-9/2024 T1I1INX DI 5 NIVXIND

Average - Last 5 years
International '7"1n M11IN
excluding Israel (equity)
30/9/2024 D17 v 19'7X1 002] Q7'
TR TN AUM, NIS thousands, as of 31/8/2024

Israeli equity

Other ImINX TIVTYT o TINNK DU 5 T TIN 177 1"00
er investments Monthly standard deviation** Last 5 years

Total hon-traded assets: 0.0% :011NO 7172 01023 J"110
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Age-based managed investment model (default track)

Age 50 and Under | mon1 50 127 71700

Classification: Pension - Code: 9599 71700 T1;7 - 1717019 71700 110

12 AWNTNA JIV7WAN TV 7Y ANy T 717w 19 7V 1V7w1 010231 .17T T1IX11717 919221 011 0102317 O'91WN 171 7170011 1007 VWil mIrn
71700 '721 DTNV IR N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/9/2024 D17 MY 1NITNA 0011 20771 *10172 717301 NINIYN
Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
mnimn
Cash 10/2023-9/2024 D11NNX O'WTIN 12 11N20XN
7.6% 13.17% o
WD NN Cumulative - Last 12 months
16.5% Government bonds
e 7"1N2 TIIRI71 1I¥9177 NN 4.72% 10/2021-9/2024 M1INNX DIY 3 NIYXIND
International (excluding Israel) o . 0 Average - Last 3 years
corporate bonds and loans
TRAWI TIIRNT711 X317 N"AR
Israeli corporate bonds and loans 6 7o(y 10/2019-9/2024 T11NX DY 5 IYXINN
V70 Average - Last 5 years
International '7"1n M11IN
o excluding Israel (equity)
15.8% 4.205.298 30/9/2024 D1"7 [V 19'7X2 010D) 71
7N NTID 1 l AUM, NIS thousands, as of 31/8/2024
35.5% Israeli equity
FTINR TV TNINNX DU 5 **IMYTIN 1771 7100
Other investments**** o 2.39% I

Monthly standard deviation** Last 5 years

Total non-traded assets: 37.0% :011'NO 17172 00D] D"10

Age 50 to 60 | 60 TV 50 1127 71700

Classification: Pension - Code: 9604 :7170n T1j7 - 117019 ‘71700 110

1" AWNNNA JIVTWAN TTTV1 7Y ANYT 717w 19 7V 1711 0102371 .17 T TTIX11717 1922 091 010237 O191WN 1717 ‘717001 021 VWil JIITTn
71700 701 DTNV IR7A2 N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/9/2024 D17 MY 1NITNA 0011 D771 *10172 717301 NINIYN

Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
mnnn

Cash 10/2023-9/2024 D11NNX O'WTIN 12 71N120XN

o 9 )

o 3.9% MWD NN 1.97% Cumulative - Last 12 months
9.2% 22 6% Government bonds

7"1N2 TIIRN71 X317 N"AX o 10/2021-9/2024 T131NNX DY 3 TIVNINN

International (excluding Israel) o 4.27% Average - Last 3 years

corporate bonds and loans

7XIWT MR 778317 N"AR
Israeli corporate bonds and loans 5.88% 10/2019-9/2024 TIIINNXR DIW 5 TIVXIND

Average - Last 5 years

20.7%

International '7"1n 711N
13.4% excluding Israel (equity)
30/9/2024 D17 [ 19'7X1 01023 Q7'

TR TN 3,200,176 AUM, NIS thousands, as of 31/8/2024
Israeli equity
30.2% FHTNNR YW o TIIANKR O 5 **71WTIN 177 7700
Other investmenté**** 2.06% i

Monthly standard deviation** Last 5 years

Total non-traded assets: 34.8% :011'ND 7772 0702] D"{10
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Age-based managed investment model (default track)

Age 60 and Over | n'7¥ynN1 60 127 71700

Classification: Pension - Code: 9729 :71'70n T1j7 — 31039 71700 110

12 AWNTNA JIV7WAN TV 7Y ANy T 717w 19 7V 1V7w1 010231 .17T T1IX11717 919221 011 0102317 O'91WN 171 7170011 1007 VWil mIrn
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Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

30/9/2024 D17 MY "NJ1NA 0017 1D171 *10112 77301 NIRIWTT

Composition of assets, by exposure, as of 30/9/2024 *Gross Nominal Yield
nIn

Cash o 10/2023-9/2024 DINNX D'WTIN 12 11N20XN

8.96% e

0.7% TWDD NYIR Cumulative - Last 12 months
15.8% V- .22 o Government bonds

23.5% 21N TINITTIN NI "N 0 10/2021-9/2024 MNNNK DUY 3 TIYXIND

International (excluding Israel) o 2.89% Average - Last 3 years

corporate bonds and loans

TRIW TR X7 N'AX
Israeli corporate bonds and loans 4.28% 10/2019-9/2024 MINX DY 5 NTVXIND

Average - Last 5 years

-

26.0% 17.2%

7.6% International 7"1n 711N
excluding Israel (equity)

7RI TN 31110,082

Israeli equity

30/9/2024 D1"7 v 19'7X1 00D Q7'
AUM, NIS thousands, as of 31/8/2024

oth **’_‘*J'Iﬁrtm el o 1.65% THIINX DUY 5 **MYTIN 1771 MO0
er investments . 0 Monthly standard deviation** Last 5 years

Total non-traded assets: 35.7% :011'ND 17171 00DJ D"110

1N 1'X 7"31 VTN .112NT 7R DWI91INY 19D, 7171 710771911 'RIT DI 2N JIX D12MNNA DRI V7 7IV0D fINwn 717001 010211 10711
DTN 72 7w DTN D27X21 DI DWNIINGT 711 IX Y1V ,[1X700

The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy
only, as presented on the company's website. The above information does not constitute recommendation, advice, or marketing that
account for the specific circumstances and needs of each individual.

TIAWYT TIIATATN A0 1R 1R TVA RN XTI 7V V1IANDYT7 179 12V WA MKW 7V VT 1R 710 10T 1151 1397 1377 MNXIWIN*
W F12103 TINTITIIN 71N 7Y fITVN 712103 1771 TIM0D L1779 VNI 1120 JIRIWTI 7 1197 1IKITT7 1001000 TN - 17717 TIM0D ** 111W'72 fIXIWT
TYT 7177 91922 VWIR 010237 T ¥+ ANINYT WTIN NIT - 0917130 70 JwWTIN 21wN2 ,01 5- 7 {7717 7IM00 7NN 1.2014- » 70 770
NN TN TI11INA TINNTIN 17RY TIINKIT T TI§7 - TINKR TIVFWN % Y20 1312107 91N N7 eV MVTWnnm 770 JIViwnn TV v

N.7.0 JIIT7® JIINO , V7w 7113777 1IN0 NP 117719 ,N"0N NNXOIX M ,CTO TN MY

* The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. **
Standard deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative
of low portfolio volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of
the data: monthly report to the Ministry of Finance. *** The remainder of the assets will be invested at the discretion of the Investments
Committee. Some investments may be exposed to currency risks. **** Other investments - hedge funds and mutual funds that do not
specialize in equity or fixed income, value of OTC derivatives, value of currency options, margin-of-safety deposits, investment funds,
commodities, deposits. E&OE
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