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Migdal Insurance Company Ltd. | As part of the implementation of the circular, “Investment Tracks in Provident Funds - Amendment”, the

investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track™” and the “Fixed Income Up to
25% Equity Track” were merged into a “Fixed Income Track”. On the same date, “General Investment Track 3" was merged into “General Investment
Track”. On July 1, 2024, the “International track” was merged into the “Index Tracking - Flexible track". The presented yields are those of the
absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger. The investment tracks
in this brochure are applied in various policies, pensionary and/or private savings.




General Investment | 772 nvi7win 71700

Classification: private savings policy - Code: 17013 ;71700 T1j7 - 019 '7170n 110
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and at the discretion of the
Investments Committee.***

31/10/2024 D17 1Y "NJ1NA 00DI D77l *101712 N'7IMN1I INIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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Investment policy: The track assets will be exposed to bonds of governments ranked an “approved foreign state", as defined in the Investment
Rules Regulations, at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the
“Investment tracks List - Amendment".***
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Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
nIm o
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Investment policy: The track assets will be exposed to the following assets in Israel and abroad: deposits, traded and non-traded bonds,
including bonds containing a conversion component, and commercial papers issued by corporations or governments, non-traded loans
extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels, at a
minimum rate of 75% and a maximum rate of 120% of the track assets. In accordance with the provisions of the “Investment tracks List -
Amendment".***

31/10/2024 D17 MY NN 001 A1 *10172 T'73'01 NINIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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. (o] A
4.3% 12.8% B Cumulative - Last 12 months
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Investment policy: The track assets will be exposed to Israeli and international shares at a minimum rate of 75% and a maximum rate of 120% of
the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***
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NI
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TRIW TR X7 N'AX
Israeli corporate bonds and loans 9.85% 11/2019-10/2024 M31NNX D1IY 5 NYXINN
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law and exclusively subject to
Jewish law. The investments in the track will be under the sole authority and responsibility of the Investments Committee, in accordance with
the provisions of the "Investment tracks List - Amendment".***
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Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
1N o
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. (o] .
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International (excluding Israel) 2.99% Average - Last 3 years

5 8% corporate bonds and loans

. (o]
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Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated T-bills, shekel loans and shekel bonds (traded and non-traded),
at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the “Investment tracks List -
Amendment".***

31/10/2024 D17 MY 1NIINA 0'01I A1l *101712 N7 IRIWTT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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Investment policy: The track assets will be exposed to various types of assets, subject to the provisions of the law.***

31/10/2024 D17 MY "NJ1NA 0'0DI D77l *10172 717301 NN
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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Investment policy: The track assets will track equity indices via index-tracking instruments, at a minimum rate of 75% and a maximum rate
of 100% - and at minimum will track three such distinct indices. The tracking of each of the three indices that account for the largest share
of the track assets will be at a minimum rate of 10% and a maximum rate of 50% of the track assets, in accordance with the provisions of the
"Investment tracks List - Amendment".***

31/10/2024 D17 M "NJ1NA 0011 A7 *10172 T73'01 INIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
j12]i1s)
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Migdal Credit and Fixed Income with equities (up to 25% equity)
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Investment policy: The track assets will be exposed to credit and bonds through the following assets in Israel and abroad: deposits, traded and
non-traded bonds, including bonds containing a conversion component, commercial papers issued by corporations or governments, hon-
traded loans extended to corporations and individuals, investment funds and ETFs, in which the majority of assets is invested in debt channels,
at a minimum rate of 75%. Equity exposure shall not exceed 25% of the track assets. The overall rate of exposure in the track shall not exceed
120% of the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***

31/10/2024 D17 M1 1NIINA 00DI D17l *10172 717301 NINIYN
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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7 79, Cash 11/2023-10/2024 01NNX O'WTIN 12 71120XN
o, . - S
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures,
options and warrants) at a maximum exposure rate of 100% of the track assets, in accordance with the provisions of the "Investment
tracks List - Amendment".***

31/10/2024 D17 "M 1NIINA 00DJ D17l *10172 717301 NINIYN
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
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Migdal Managed by Migdal Capital Markets - Tracking Equity Indices

Classification: private savings policy - Code: 15060 :7170n T1j7 - D19 71700 110
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Investment policy: The plan assets will track equity indices via index-tracking instruments at a minimum rate of 75% and a maximum
rate of 100% - and at minimum three such distinct indices. The tracking rate of each of the three indices accounting for the largest
share of the total plan assets shall be at least 10% and not more than 50% of the plan assets, in accordance with the provisions of the
"Investment Plans List - Amendment".

31/10/2024 017 MY "NJ1NA 0023 D77l *101712 N'7IMN1I INIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
mnin
Cash 11/2023-10/2024 D'11NX O'WTIN 12 71N120XN
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45.4% Government bonds
7"IN2 TIIRN7i11 X317 N"AX 11/2021-10/2024 1131NNX DI 3 TIYXIND
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Average - Last 5 years
International '7"1n 111N
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Migdal Managed by Migdal Capital Markets - Tracking Index S&P500
Classification: private savings policy - Code: 15062 :71700 T1j7 - D19 '7170N 110
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Investment policy: The track assets will track the S&P500 index via index-tracking instruments and derivatives (including futures,
options and warrants) at a maximum exposure rate of 100% of the track assets, in accordance with the provisions of the "Investment
tracks List - Amendment".***
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Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
nin o

Cash _ 11/2023-10/2024 0J1NNX O'WTIN 12 1N20XN
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Government bonds
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Average - Last 5 years
International '7"1n 111N
excluding Israel (equity)
31/10/2024 D17 v 19782 0'0D] Q7771

7RI TN o - AUM, NIS thousands, as of 31/8/2024

100.0% Israeli equity

FEETIN TV

. TIINNX DIY 5 **MYTIN 1771 1100
Other investments****

Monthly standard deviation** Last 5 years

Total non-traded assets: 0.0% :D1NO 7171 01023 2"10
7170011 7112V fIXIWI1 00197 'R 1TV TIXIYIT 010719 111N 197
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Migdal Combined Traded | 1'"N0 271wn 71700 7710

Classification: private savings policy/Pension - Code: 14239 :71'70n T1j7 - 1J1"019/019 '7170N 110

17V X'7175% -N TIND' X7W 19TWN Y11 ,7"1N21 YIXA T17WNN N"R1 1IIXI17 NMX TN 7Y ‘7700717 01910 1717 7170011 1021 :Vigwi N1Irn
T — VRN Y71700 1IN NIRRT OXRTIN2,717001 001N 120% 7V

Investment policy: The track assets will be exposed to a mix of equities, corporate bonds and government bonds, Israeli and
international, at a minimum rate of 75% and a maximum rate of 120% of the track assets, in accordance with the provisions of the
"Investment tracks List - Amendment".***

31/10/2024 D17 "M 1NIINA 00DJ D17l *10172 7173701 NN
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
I o

Cash 11/2023-10/2024 D1NNX O'WTIN 12 71N120XN
4% TTWOD AR Cumulative - Last 12 months

14.4% Government bonds
7"1N2 TIIRN7i1 X317 N"AX 11/2021-10/2024 11NNX 01IJW 3 IYXINN
International (excluding Israel) - Average - Last 3 years

8.1% corporate bonds and loans

. o

IRAWI TR X7 DX
Israeli corporate bonds and' loans _ 11/2019-10/2024 N131NNX DIW 5 ITYXINND
Average - Last 5 years

o International 710 1IN

38.6% excluding Israel (equity) o

31/10/2024 D1"7 W 19'7X21 0011 7'
TN TITID o AUM, NIS thousands, as of 31/8/2024

26.6% Israeli equity
FEETINR TVWN o TIINX DU 5 **MYTIN 1771 MO0

Other investments**** -

Monthly standard deviation** Last 5 years

Total hon-traded assets: 0.0% :0117NO 7172 01023 "0
717001 112V XIWTIT 00197 'R 1TV TIXRIWI 010719 111N 197

Migdal Flexible Tracking Indices | wina - DTN 2771V 71700 710

Classification: private savings policy/Pension - Code: 14240 :'71700 T1j7 - 117019/019 ‘71700 110

N"AR TN IX 1IN TN INKR 100% 7V N7V K71 75% -0 TINOT X'7W 11VW2A1 TTN 12771V DMWIN JIYXNXA 12{7V7 717001 021 VWi 1N
,OTTTNA NWI7WN TNX 72 INK 27NN NYIY .0N1T DR 1INRD DTN NWI17W INK T11N9i1 7271,01'2 7' IR ,JI7WNN N"ARITTN IR XN
I = VRN Y71700 TIN'WA" TTIRTT7 DXRT1N2,7170011 70010 50% 7V 7V X7110% -0 TINO' X7 27112 717271 X171 ‘7170011 7023 JON DNVwY
Investment policy: The track assets will track via index-tracking instruments, at a minimum rate of 75% and a maximum rate of 100% of
the track assets, equity indices or corporate bond indices or government bond indices, or a combination thereof, and at minimum three
such distinct indices. The tracking rate of each of the three indices accounting for the largest share of the total track assets shall be at
least 10% and not more than 50% of the track assets, in accordance with the provisions of the "Investment tracks List - Amendment".***

FEETIINNR TNViTWN

Other N TV 1] TNINK DU 5 TN 1771 MO0
er investments

Monthly standard deviation** Last 5 years

31/10/2024 017 MY "NJ1NA 01033 2Dl *101712 N'7IN1I NINIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
1PID o
Cash _ 11/2023-10/2024 011NNX OWTIN 12 1N20XND
— 4.0% YD AR Cumulative - Last 12 months
- 170 Government bonds
'7"1N2 TIXR117i11 1371X317 N"AR 11/2021—10/2024 TIINNX DY 3 TIVXIND
International (excluding Israel) - Average - Last 3 years
corporate bonds and loans
L/ 7RI TIIRNT7i11 IIX317 NN
47.6% Israeli corporate bonds and loans _ 11/2019-10/2024 TI1NNX DY 5 TIVXINN
Average - Last 5 years
International ‘710 1IN o
excluding Israel (equity)
31/10/2024 D17 W 19'7X21 0'0D] 7'l
TR TN -
32 39 orn i ° AUM, NIS thousands, as of 31/8/2024

Total hon-traded assets: 0.0% :011NO 7172 01023 J"110
7170011 7112V XK1Y 00197 ' 1TV FTIXIYIT 010719 111N 197
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(‘7TRAN M1 17170D0) 712 17N 7TA1UIN Mygwa 77In
Age-based managed investment model (default track)

Age 50 and Under | mon1 50 127 71700

Classification: Pension - Code: 9599 71700 T1;7 - 1717019 71700 110

12 AWNTNA JIV7WAN TV 7Y ANy T 717w 19 7V 1V7w1 010231 .17T T1IX11717 919221 011 0102317 O'91WN 171 7170011 1007 VWil mIrn
71700 '721 DTNV IR N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/10/2024 D17 MY "NJ1NA 010D D711 *10172 7301 NINIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield

NN
Cash 11/2023-10/2024 D1NNX D'WTIN 12 71N20XN

o 0

7.7% —— 16.81% Cumulative - Last 12 months

16.7% 24.1% Government bonds
e 7"1N2 NIRNZ JINI7 N"AX o 11/2021-10/2024 T17NX DUIW 3 TIVXIND
International (excluding Israel) 3.99% Average - Last 3 years

corporate bonds and loans

NI TN X317 NN
Israeli corporate bonds and loans 6.43% 11/2019-10/2024 T1I1NNX DY 5 NTVYXINN

Average - Last 5 years

International '7"1n M11IN
o excluding Israel (equity)
1 65 /o 31/10/2024 D1"7 W 19'7X2 00D 7'

|SZ§QE’Q§3%3 4,171,538 AUM, NIS thousands, as of 31/8/2024
35.0%
FRETIIINR V7R TIIINNNX DY 5 **IWTIN 1771 7100
Other investments**** o 2.39% I

Monthly standard deviation** Last 5 years

Total non-traded assets: 36.9% :011'ND 171721 00DJ D"110

Age 50 to 60 | 60 TV 50 1127 71700

Classification: Pension - Code: 9604 :7170n T1j7 - 117019 ‘71700 110

1" AWNNNA JIVTWAN TTTV1 7Y ANYT 717w 19 7V 1711 0102371 .17 T TTIX11717 1922 091 010237 O191WN 1717 ‘717001 021 VWil JIITTn
71700 701 DTNV IR7A2 N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/10/2024 D17 M1 1NIINA 00DI D11l *10172 717301 NINIYN
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
NID o
Cash 11/2023-10/2024 011NX D'WTIN 12 71N20XN
0
3.8% " 15.26% Cumulative - Last 12 months
9.29, M7UNN N"AX
& /0 25 59, Government bonds
. o 7"1N2 TIIRN71 X317 N"AX 0 11/2021-10/2024 mM131NNX OYIY 3 TIVXIND
International (excluding Israel) 3.65% Average - Last 3 years

corporate bonds and loans

7XIWT MR 778317 N"AR
Israeli corporate bonds and loans 5.66% 11/2019-10/2024 M1I1NNX DY 5 TTVXIND

Average - Last 5 years

20.7%

International 7'1n 711N o
14.1% excluding Israel (equity)
3208.093 31/10/2024 O1'7 [ 197X2 002 Q{7
,;;‘;;;J‘eg;‘g; o 1485 AUM, NIS thousands, as of 31/8/2024
2o rue Other Irun iR TV TET o 2.06% TIIMNX O9Y 5 **MYTIN 177 MO0
. (o]

Monthly standard deviation** Last 5 years

Total non-traded assets: 34.4% :011'NO 17772 0702] J"710
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(‘7TRAN M1 17170D0) 712 17N 7TA1UIN Mygwa 77In
Age-based managed investment model (default track)

Age 60 and Over | n'7¥ynN1 60 127 71700

Classification: Pension - Code: 9729 :71'70n T1j7 — 31039 71700 110

12 AWNTNA JIV7WAN TV 7Y ANy T 717w 19 7V 1V7w1 010231 .17T T1IX11717 919221 011 0102317 O'91WN 171 7170011 1007 VWil mIrn
71700 '721 DTNV IR N

Investment policy: The track assets will be exposed to various assets, subject to the provisions of the law. The assets will be invested at
the discretion of the Investments Committee, taking into consideration, inter alia, the ages of the beneficiaries in each track.***

31/10/2024 D17 MY 1NIINA 0'0DI A1l 10172 NY73N1 IRIWT
Composition of assets, by exposure, as of 31/10/2024 *Gross Nominal Yield
1PID o
Cash 11.57% 11/2023-10/2024 01NNX D'WTIN 12 1N20XD
. 0 .

o, 0.5% TWDD NYIR Cumulative - Last 12 months

16.2% - o Government bonds
23.4% A2 TINTIZT I AN 2 46% 11/2021-10/2024 TIANK DI 3 IVXIND
International (excluding Israel) . ° Average - Last 3 years

corporate bonds and loans

9.3% 7RI TR NI NMR
Israeli corporate bonds and loans 4.13% 11/2019-10/2024 TNI1ANX DI 5 TIVXIND
1970 Average - Last 5 years

7.9% International 710 711N o

excluding Israel (equity)
3121.237 31/10/2024 D1"7 W 19'7X2 00J] Q7'
TN TN o 114l AUM, NIS thousands, as of 31/8/2024

Israeli equity

26.0% 16.7%
FETIINR TV o o TINNKR 0UW 5 **ITTIN 177 7100
Other investments**** 1.55%

Monthly standard deviation** Last 5 years

Total non-traded assets: 35.3% :D'17NO 7171 01023 2"1N0

1N 1'X 7"31 VTN .112NT 7R DWI91INY 19D, 7171 710771911 'RIT DI 2N JIX D12MNNA DRI V7 7IV0D fINwn 717001 010211 10711
DTN 72 7w DTN D27X21 DI DWNIINGT 711 IX Y1V ,[1X700

The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy
only, as presented on the company's website. The above information does not constitute recommendation, advice, or marketing that
account for the specific circumstances and needs of each individual.

TIAWYT TIIATATN A0 1R 1R TVA RN XTI 7V V1IANDYT7 179 12V WA MKW 7V VT 1R 710 10T 1151 1397 1377 MNXIWIN*
W F12103 TINTITIIN 71N 7Y fITVN 712103 1771 TIM0D L1779 VNI 1120 JIRIWTI 7 1197 1IKITT7 1001000 TN - 17717 TIM0D ** 111W'72 fIXIWT
TYT 7177 91922 VWIR 010237 T ¥+ ANINYT WTIN NIT - 0917130 70 JwWTIN 21wN2 ,01 5- 7 {7717 7IM00 7NN 1.2014- » 70 770
NN TN TI11INA TINNTIN 17RY TIINKIT T TI§7 - TINKR TIVFWN % Y20 1312107 91N N7 eV MVTWnnm 770 JIViwnn TV v

N.7.0 JIIT7® JIINO , V7w 7113777 1IN0 NP 117719 ,N"0N NNXOIX M ,CTO TN MY

* The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. **
Standard deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative
of low portfolio volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of
the data: monthly report to the Ministry of Finance. *** The remainder of the assets will be invested at the discretion of the Investments
Committee. Some investments may be exposed to currency risks. **** Other investments - hedge funds and mutual funds that do not
specialize in equity or fixed income, value of OTC derivatives, value of currency options, margin-of-safety deposits, investment funds,
commodities, deposits. E&OE

77D &

01033791 N1V



